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$SSURSULDWHV��������������IRU�ÞVFDO�\HDU�����-�����IRU� WKH�FRQVWUXFWLRQ�RI�D�QHZ� LQWHUPHGLDWH�VFKRRO� LQ� WKH�
QLQWK�UHSUHVHQWDWLYH�GLVWULFW��� 

7KLV�SURSRVHG�ELOO�ZLOO�DVVLVW�LQ�PHHWLQJ�WKH�GHPDQGV�RI�&HQWUDO�0DXLpV�TXLFNO\-JURZLQJ�SRSXODWLRQ�� 

 
.DKXOXL� (OHPHQWDU\� 6FKRROpV� QHZ�
PXVLF� URRP� LV� SDUW� RI� WKH� HIIRUW� WR�
RIIHU�6�7�(�$�0���VFLHQFH��WHFKQRORJ\��
HQJLQHHULQJ��DUW��DQG�PDWKHPDWLFV��WR�
VWXGHQWV���$�QHZ�FRPSXWHU�URRP�DQG�
GDQFH�URRP�DUH�DOVR�QRZ�FRPSOHWHG� 
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7KH� FRQVWUXFWLRQ� IRU� 0DXL� +LJK�
6FKRROpV�QHZ�EDQG� URRP� LV�XQGHUZD\���
7KH�SODQV�DOVR�FRQVLVW�RI�DGGLQJ�D�QHZ�
ZHLJKW� OLIWLQJ� URRP� DQG� D� ZUHVWOLQJ��
MXGR� URRP� RQ� FDPSXV�� � 7KH� DLU�
FRQGLWLRQLQJ� SURMHFW� KDV� EHHQ�
FRPSOHWHG� 

5HSUHVHQWDWLYH�
:RRGVRQ�ZLWK�
VWXGHQWV�IURP�
0DXL�:DHQD�
,QWHUPHGLDWH�

6FKRRO�DV�WKH\�
YLVLW�WKH�+DZDLދL�
6WDWH�&DSLWRO�IRU�
WKH�6HFRQGDU\�

6WXGHQW�
&RQIHUHQFH�� 

5HSUHVHQWDWLYH�
:RRGVRQ�
VLJQLQJ�0DMRULW\�
&DXFXV�ELOOV�ZLWK��
5HSUHVHQWDWLYH�
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5HSUHVHQWDWLYH�
<DPDVKLWD��DQG�
5HSUHVHQWDWLYH�
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5HSUHVHQWDWLYH�:RRGVRQ�VSHDNLQJ� DERXW�+%�����DW� WKH�XQYHLOLQJ�
RI�WKH�MRLQW�HFRQRPLF�ELOO�SDFNDJHɍ 

$/,&(��$VVHW�/LPLWHG�� ,QFRPH�&RQVWUDLQHG��(PSOR\HG�� LQGLYLGXDOV�DQG�IDPLOLHV� OLYH� LQ�DOO�RI�RXU�FRPPXQLWLHV��7KH\�DUH�
IDPLO\�PHPEHUV��QHLJKERUV��DQG�FR-ZRUNHUV��2QH� LQ� HYHU\� WZR� KRXVHKROGV� LQ�+DZDLӁL� DUH� $/,&(�� VWUXJJOLQJ� WR�PDNH�
HQGV�PHHW��$/,&(�LQGLYLGXDOV�DQG�IDPLOLHV�GR�QRW�KDYH�D�VDIHW\�QHW�IRU�HPHUJHQFLHV��DQG�WKHLU�LQFRPHV�IDOO�VKRUW�RI�EDVLF�
QHFHVVLWLHV��$OWKRXJK�WKH\�ZRUN��WKH\�FDQQRW�DIIRUG�WKH�FRVW�RI�OLYLQJ� 
  
7KH�ELOOV�PRYLQJ� WKURXJK� WKH� OHJLVODWXUH� DGGUHVV� WKH� WRS� WKUHH� FRVW� GULYHUV�ZRUNHUV� DQG� IDPLOLHV� IDFH��ZDJHV� DQG� WD[�
EXUGHQV��DIIRUGDEOH�KRXVLQJ��DQG�DFFHVV�WR�DIIRUGDEOH�HDUO\�FKLOGFDUH�RU�SUHVFKRRO�  
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+%�����5HODWLQJ�WR�+HOSLQJ�:RUNLQJ�)DPLOLHV��ZLOO�SURYLGH�RYHU�����PLOOLRQ�LQ�DQQXDO�WD[�UHOLHI��E\�
PDNLQJ�WKH�(DUQHG�,QFRPH�7D[�&UHGLW��(,7&��UHIXQGDEOH�DQG�SHUPDQHQW���7KLV�ELOO�DOVR�LQFUHDVHV�WKH�
DQQXDO� IRRG�H[FLVH� FUHGLW� WR� ����� PXOWLSOLHG� E\� WKH� QXPEHU� RI� TXDOLÞHG� H[HPSWLRQV� WR� ZKLFK� WKH�
WD[SD\HU�LV�HQWLWOHG��,QFUHDVHV�PLQLPXP�ZDJH�UDWH�WR��������SHU�KRXU�EHJLQQLQJ�RQ������������������
SHU� KRXU� EHJLQQLQJ� RQ� ���������� ������� SHU� KRXU� EHJLQQLQJ� RQ� ���������� DQG� ������� SHU� KRXU�
EHJLQQLQJ�RQ���������� 
 
6%����� 5HODWLQJ� WR�$IIRUGDEOH�+RXVLQJ�� DGGUHVVHV�RXU� QHHG� IRU� �������KRXVLQJ�XQLWV� E\�������
7KLV�PHDVXUH�FUHDWHV�DQ� HIÞFLHQW�SDWK� WR�JHW� IDPLOLHV� LQWR�KRPHV�QRZ� WKURXJK� WKH�DXWKRUL]DWLRQ�RI�
�����PLOOLRQ�LQ�*2�%RQGV�IRU�LQIUDVWUXFWXUH�DQG�WKH�GHYHORSPHQW�RI�DIIRUGDEOH�KRXVLQJ�  
 
$OWKRXJK�JUHDW� HIIRUWV� KDYH�EHHQ�PDGH� WR�DGGUHVV� DIIRUGDEOH� KRXVLQJ�� LW� KDV� EHHQ� LQVXIÞFLHQW���
+RZHYHU�� WKH� OHJLVODWXUH�KDV�FRQVXOWHG�ZLWK�H[SHUWV�RQ�ZKDW�FKDQJHV�QHHG�WR�EH�PDGH��7KURXJK�
WKHVH�HIIRUWV��ZH�EHOLHYH�ZH�FDQ�EXLOG�PRUH�DIIRUGDEOH�KRXVLQJ�DW�D�PXFK�TXLFNHU�SDFH�WR�DGGUHVV�
0DXLpV�QHHGV� 
 
+%�����5HODWLQJ�WR�$FFHVV�WR�/HDUQLQJ��VHWV�IRUWK�WKH�DPELWLRXV��\HW�QHFHVVDU\��JRDO�RI�SURYLGLQJ�
DOO��-���-��DQG�HDUO\��-\HDU-ROGV�DFFHVV�WR�HDUO\�FKLOGFDUH�DQG�OHDUQLQJ�RSSRUWXQLWLHV�E\������  
 
:H� DUH� FXUUHQWO\� ORRNLQJ� DW� ORFDWLRQV� LQ� .DKXOXL� DQG� FRPPXQLFDWLQJ� ZLWK� WKH� VWDWH� OLEUDULDQ� WR�
FRQYHUW� VSDFH� LQWR� FODVVURRPV� DW� WKH� SXEOLF� OLEUDU\� LQ� .DKXOXL� DV� RQH� ORFDWLRQ�� � 7KH� JRDO� LV� WR�
SURYLGH�HDUO\� OHDUQLQJ�FODVVURRPV� IRU� DOO� �-�� �-�� DQG�HDUO\��-\HDU-ROGV�ZLWKLQ�D���-\HDU�SHULRG�RU�
OHVV� 
  
6%����� 5HODWLQJ� WR� D� 6FKRRO� &RQVWUXFWLRQ� $XWKRULW\�� H[SHGLWHV�EXLOGLQJ� DQG� GHVLJQLQJ� RI� ��VW�
FHQWXU\�VFKRROV�IRU�RXU�NHLNL�DQG�FRPPXQLW\�E\�OHYHUDJLQJ�XQGHUXWLOL]HG�VFKRRO�ODQGV�  

 
7KH� FKDOOHQJHV� ZH� IDFH� DUH� JUHDW�� EXW� ZH� PXVW� XVH� WKH� RSSRUWXQLW\� WR� OLIW� RXU� FRPPXQLWLHV�� HQVXULQJ� WKDW� IXWXUH�
JHQHUDWLRQV�QRW�RQO\�VXUYLYH�EXW�WKULYH�KHUH�LQ�+DZDLӁL�DUH�UHDO� � ,I�\RX�DUH� LQWHUHVWHG�LQ�WUDFNLQJ�WKH�SURJUHVV�RI�WKHVH�
ELOOV��SOHDVH�YLVLW�WKH�&DSLWRO�ZHEVLWH�DW�ZZZ�FDSLWRO�KDZDLL�JRY� �,�KRSH�\RX�ZLOO�MRLQ�PH�LQ�VXSSRUWLQJ�WKHVH�PHDVXUHV�  
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+%�����+'� 
5HODWLQJ�WR�KRPHOHVVQHVV�� 
(VWDEOLVKHV� D� �-\HDU� KRPHOHVV�
HPSOR\PHQW� JUDQW� SURJUDP� SURYLGLQJ�
KRPHOHVV� LQGLYLGXDOV� ZLWK� ZRUN�
RSSRUWXQLWLHV� DQG� FRQQHFWLQJ� WKHP�

ZLWK� VHUYLFH� SURYLGHUV�� 5HTXLUHV� WKH� '+6� WR� VXEPLW� D�
UHSRUW�RQ�WKH�SURJUHVV�RI�WKH�JUDQW�SURJUDP�DQG�D�UHSRUW�
RQ�WKH�SURJUHVV�RI�KRPHOHVVQHVV�SURJUDPV�� 
 

.$�+$/(�$�.(�2/$ 
+RPHOHVV�5HVRXUFH�&HQWHU� 
.D� +DOH� $� .H� 2OD� SURYLGHV� FRPSUHKHQVLYH� DVVLVWDQFH� WR�
WKH� KRPHOHVV� DQG� KXQJU\� RQ� 0DXL� WKURXJK� QXPHURXV�
VHUYLFHV� LQFOXGLQJ� HPHUJHQF\� IRRG�� KRXVLQJ�� FRXQVHOLQJ��
SULPDU\�PHGLFDO�FDUH�DQG�FKLOG�FDUH��/DVW�\HDU��.D�+DOH�$�
.H� 2OD� PDGH� VLJQLÞFDQW� VWULGHV� LQ� VWDUWLQJ� WR� EXLOG�
DGGLWLRQDO�SURMHFWV�DW�WKH�FHQWHU�WR�LQFUHDVH�FDSDFLW\�ZKLFK�
ZLOO�DOORZ�IRU�PRUH�LQGLYLGXDOV�WR�EH�DVVLVWHG�� 

.(<� 
,668(6 

+($/7+&$5( 
+%�����+'��� 
5HODWLQJ�WR�WKH�VWDWH�EXGJHW� 
$V� D� SDUW� RI� WKH� EXGJHW�� WKHUH� LV�
IXQGLQJ� WR� HVWDEOLVK� D� UHVLGHQF\�
SURJUDP� IRU� SK\VLFLDQV� RYHU� WLPH� RQ�
0DXL�� 

7KLV� LV� D� YHU\� LPSRUWDQW� LQLWLDWLYH� WKDW� ZLOO� FUHDWH� D�
SDWKZD\�WR�EULQJ�PRUH�GRFWRUV�WR�0DXL� 
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+%�����+'� 
5HODWLQJ� WR� WKH� KHDOWK\� DJLQJ�
SDUWQHUVKLS�SURJUDP�� 

$SSURSULDWHV� IXQGV� IRU� WKH� KHDOWK\� DJLQJ� SDUWQHUVKLS�
SURJUDP� WR� IXUWKHU� WKH� SURJUDP
V� UROH� LQ� LPSURYLQJ� WKH�
KHDOWK�DQG�ZHOO-EHLQJ�RI�+DZDLދL
V�NXSXQD�� 
 
+%���� 
5HODWLQJ�WR�FULPLQDO�RIIHQVHV�DJDLQVW�VHQLRUV�� 
,PSRVHV� KDUVKHU� SHQDOWLHV� IRU� LQGLYLGXDOV� WKDW� HQJDJH� LQ�
SUHGDWRU\�EHKDYLRU�WRZDUGV�VHQLRUV� 

+%�����+'� 
5HODWLQJ�WR�D�IRRG�KXE�SLORW�SURJUDP�� 
5HTXLUHV�WKH�'HSDUWPHQW�RI�$JULFXOWXUH�WR�
HVWDEOLVK� D� ÞYH-\HDU� IRRG� KXE� SLORW�
SURJUDP�WR�LQFUHDVH�DFFHVV�WR�ORFDO�IRRG��
3URYLGHV� IRU� WKH� DZDUG� RI� JUDQW� IXQGLQJ�

E\� TXDOLÞHG� DSSOLFDQWV� ZLVKLQJ� WR� HVWDEOLVK� RU� H[SDQG� D�
IRRG�KXE��5HTXLUHV�UHSRUWV�WR�WKH�OHJLVODWXUH�� 
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5HODWLQJ�WR� WKH�8QLYHUVLW\�RI�+DZDLދL�
3URPLVH�3URJUDP�3OXV�� 

(VWDEOLVKHV� WKH� 8QLYHUVLW\� RI� +DZDLދL� SURPLVH� SURJUDP�
SOXV� WR� SURYLGH� VFKRODUVKLSV� IRU� WKH� XQPHW� GLUHFW� FRVW�
QHHGV�RI�TXDOLÞHG�VWXGHQWV�HQUROOHG�LQ�EDFKHORU
V�GHJUHH�
SURJUDPV� LQ� WHDFKLQJ�� KHDOWK� FDUH�� VRFLDO� ZRUN�� RU�
HQJLQHHULQJ� DW� WKH�8QLYHUVLW\� RI�+DZDLދL� ZKR� FRPPLW� WR�
ZRUN� IRU� DW� OHDVW� WKUHH� \HDUV� LQ� +DZDLދL�� $SSURSULDWHV�
IXQGV�WR�HVWDEOLVK��LPSOHPHQW��DQG�PDQDJH�WKH�SURJUDP�� 
 
+%�����+'� 
5HODWLQJ�WR�HGXFDWLRQ�� 
(VWDEOLVKHV� D� QR� WLPH� WR� ORVH� FRPPLVVLRQ� WR� H[DPLQH�
KRZ� WKH� 6WDWH
V� SXEOLF� VFKRROV� FDQ� EH� LQWHUQDWLRQDOO\�
FRPSHWLWLYH� 
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&2521$9,586��&29,'-��� 
$OWKRXJK� WKHUH� DUH� FXUUHQWO\� QR�
FRQÞUPHG� FDVHV� RI� &29,'-���
&RURQDYLUXV� LQ� +DZDLދL�DV� RI� )HEUXDU\�
��WK��LW�LV�VWLOO�H[WUHPHO\�LPSRUWDQW�WR�EH�
SUHSDUHG�� 6WDWH� DJHQFLHV�� VXFK� DV� WKH�
'HSDUWPHQW�RI�'HIHQVH��WKH�'HSDUWPHQW�

RI� 7UDQVSRUWDWLRQ�� DQG� WKH� 'HSDUWPHQW� RI� +HDOWK�� DUH�
ZRUNLQJ�WRJHWKHU�WR�HVWDEOLVK�SURWRFROV�WR�SUHYHQW��GHWHFW��
DQG�LVRODWH�LQGLYLGXDOV�ZLWK�WKH�&29,'�YLUXV�� 

7KH� /HJLVODWXUH� LV� DSSURSULDWLQJ� RYHU� ���� PLOOLRQ� WR�
IDFLOLWDWH� WKHVH� SUHSDUHGQHVV� HIIRUWV� DV�ZHOO� DV� WR� KHOS�
PLWLJDWH� WKH� HFRQRPLF� LPSDFW� WKH� YLUXV� PLJKW� KDYH� RQ�
RXU�HFRQRP\�� 
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ȍȸȻȴȭǸ 

0DKDOR� IRU� DOORZLQJ� PH� WKH� RSSRUWXQLW\� WR� VHUYH� DV� \RXU�
UHSUHVHQWDWLYH��,�DP�RSWLPLVWLF�DERXW�WKH������OHJLVODWLYH�VHVVLRQ�DQG�
DP�ORRNLQJ�IRUZDUG�WR�VHHLQJ�ZKDW�ZH�FDQ�DFKLHYH�WRJHWKHU�WR�HQULFK�
RXU�FRPPXQLW\� 

$V�&KDLU�RI�WKH�/RZHU�DQG�+LJKHU�(GXFDWLRQ�&RPPLWWHH��,�KDYH�EHHQ�
ZRUNLQJ� FORVHO\� DQG� GLOLJHQWO\� ZLWK� VHYHUDO� HQWLWLHV� RQ� H[SDQGLQJ�
HDUO\�OHDUQLQJ�FHQWHUV��HGXFDWLRQ�UHIRUP��DQG�ÞQDQFLDO�DVVLVWDQFH�IRU�
FROOHJH�VWXGHQWV� 

7KHUH� DUH� PDQ\� NH\� LVVXHV� DIIHFWLQJ� RXU� LVODQGV�� ZKLFK� DUH�
HODERUDWHG�LQ�RXU�QHZVOHWWHU���,�VWURQJO\�HQFRXUDJH�\RX�WR�IROORZ�WKH�
PDWWHUV�\RX�DUH�LQWHUHVWHG�LQ��3OHDVH�GR�QRW�KHVLWDWH�WR�UHDFK�RXW�WR�
P\� RIÞFH� VKRXOG� \RX� QHHG� DQ\WKLQJ� LQ� WKH� IXWXUH�� �:H� DUH� DOZD\V�
KDSS\�WR�DVVLVW� 
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